PRESS RELEASE

D. E. Shaw Renewable Investments’ 180 Megawatt
Cove Mountain Solar Projects Achieve Commercial
Operation in Utah
New York, April 14, 2021 — D. E. Shaw Renewable Investments (DESRI), a leading provider of cost-effective
renewable energy across North America, announced that the 180 MWac Cove Mountain solar projects in Iron
County, Utah have begun commercial operation.
“The DESRI team is thrilled to begin commercial operations at our Cove Mountain facilities, which were completed
through our strong partnerships with PacifiCorp, Facebook, and First Solar,” said David Zwillinger, CEO of DESRI.
“These are the first of DESRI’s renewable energy projects in Utah to reach commercial operation, representing an
important milestone in our mission to expand the production of clean, cost-effective energy in Utah.”
Cove Mountain and Cove Mountain 2 have long-term power purchase agreements (PPAs) with PacifiCorp on
behalf of Facebook, providing Facebook’s data center operations with new solar resources. Swinerton Renewable
Energy constructed the projects.
The acquisition and construction of the Cove Mountain projects were financed by a syndicate of lenders, including
HSBC as Coordinating Lead Arranger, CIBC, National Bank of Canada, National Cooperative Services Corporation,
and Fifth Third Bank. Wells Fargo provided tax equity for the projects.
“We are proud to provide tax equity financing to DESRI for the Cove Mountain projects. These large solar projects
help accelerate the nation’s transition to a low carbon economy while providing jobs to the local community,” said
Sam Buechner, a director with Wells Fargo Renewable Energy & Environmental Finance.
“HSBC was delighted to lead the financing for the Cove Mountain 1&2 and Hunter solar projects in the early days
of COVID,” said James Edmonds, director of HSBC Bank USA. “HSBC remains fully committed to sustainable
financing and looks forward to further supporting states' objectives for utilizing the sector as a focus for postCOVID global economic recovery.”
Cove Mountain and Cove Mountain 2 represent two of DESRI’s nine projects that are currently operating, under
construction or have signed PPAs in Utah. DESRI’s other projects in Utah include Hunter Solar, which began
operating this year, and Sigurd Solar, which reached mechanical completion in March.
About D. E. Shaw Renewable Investments (DESRI)
The D. E. Shaw group is a global investment and technology development firm with more than $50 billion in
investment capital as of April 1, 2020, and offices in North America, Europe, and Asia. Since our founding in 1988,
our firm has earned a reputation for successful investing based on innovation, careful risk management, and the
quality and depth of our staff. We have a significant presence in the world's capital markets, investing in a wide
range of companies and financial instruments in both developed and developing economies.

###
Please visit www.deshaw.com for more information about the D. E. Shaw group.
This press release is provided for the reader’s information only and does not constitute investment advice or convey an offer to
sell, or the solicitation of an offer to buy, any securities or other financial products.
Please also note that this press release has not been updated since its dateline for any information contained in it that may
have changed, including any beliefs and/or opinions. In addition, no assurances can be given that any aims, assumptions,
expectations, and/or goals expressed or implied in this release were or will be realized or that the activities or any performance
described herein have continued or will continue at all or in the same manner as described in this press release.

